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ABSTRACT

The mutual fund performance measures in the literature a lot, but there are a lot of
controversy. Generally measure portfolio performance indicators Sharpe Ratio, Treynor
Ratio, Jensen's a Ratio, and Information Ratio and so on. However, these commonly
used mutual fund performance measures, the Fund performance often have conflicting
views on the phenomenon, an index fund may be found good performance, but other
indicators may be considered poor fund performance, so Order investors often the case
at a loss. Looking at previous studies, almost only in respect the above-mentioned
performance measures to study in different samples, different studies done during the
alignment relative comparison, but the statistical point of view, if the sample data
deviate from the normal distribution or non-compliance IID features, then just simply
use the original performance measures to determine jointly the future performance of
the Fund will not convincing. In view of this, and this paper, a new statistical method -
bootstrap (bootstrap) test the future performance of mutual funds. In addition to the
common identification can be more objective performance of the Fund, but also address
the domestic mutual funds have generally not long-established date, too few
observations and assumptions of traditional methods in the allocation of trouble. The
sample from 2000 to 2009 of 30 files open between equity and balanced mutual funds 5
files, performance measures for the Sharpe Ratio (Sharpe Ratio) and information ratio
(Information Ratio), and the common fund of each file Sharpe Ratio or Information
Ratio pairwise for test comparison to determine whether fund performance statistically
significant differences. The results showed that only Sharpe ratio indicators or
information relative to the size of the fund rating is not objective enough, and if the
statistical sampling error into account, some of the fund's performance is not a
significant difference.

Keywords : Sharpe Ratio ~ Information Ratio ~ bootstrap
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