N 5 e A AR RS
2Bk BT AT 5T AT

AR &M LTk G
BT AR ZA R

The Study in Potential Financial Distress of

Publicly Traded Firms in Taiwan

#FRHE AR THL
ML BERSK

PERBAMLTLES



# 3

EYHRBHASTAERAG T Z A ANRBRTES
P IEB AR M NG AR EEE R UHBIKIE
ko AN LB AMERED LR Y AS2H A tnanP
196852 & &hZ-scoreBHl » REBEXEFTRAHELE LT AN F]
BAAE AR TAER A -

BBTHE,E 0 BBAltnandyZ-scoreE A A 20004 2
2000 B ET BRI LUBARTBELERFHEM
R Brp & BT70.3%: MA—F 2 BBEERADT
84. 02% -

AT REH N O Itw R38R A 554 M3 AR e AT —5F
AR RBHAMBEET NG LR G R R FTRD
BOFR > ME0giEbA. 5% AT — FHAMHEARERE RIERED
%o e &ET

[Ba4t]
M AERTALEREA s B oW~ BMH m?



The Study in Potential Financial Distress of

Publicly Traded Firms in Taiwan

Student: Sheng-Long Chen Adpvisor: Dr. De-Chung Hu

Institute of Fiance and Information
National Kaohsiung University of Applied Science

ABSTRACT

The main purpose of the establishment finance warning Models, lies in
provides the banking industry to be able to forecast early borders on the
violation the company, then makes the suitable countermeasure, reduces
the loss by the time. Based in spouse goal this research because of the
Z-score model which will publish in 1968, will confirm whether can become
Taiwan To be listed finance crisis to forewarn the pattern.

After empirical analysis, We finded that the Z-score model went on
the market, the Publicy Traded Firms in Taiwan 2000 to 2009 to have the
financial crisis early warning to have the significance, its previous two
years rate of accuracy was 70.3%; But the preceding year rate of accuracy
promoted 84.02%.

The Ztw model which leaves by this research real diagnosis discovered
has the financial crisis's previous two years to be possible to reduce the
mis'carriage of justice for the financial normal company's ratio by the
driginal 11 reductions is largely 5, the range of fall reaches 54.5%, the
preceding year has the financial crisis range of fall fo reduce to 2 by 8, the
range of fall reaches as high as 75%.

Keywords: Financial warning Models, Z-Score, Discriminant analysis
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