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Abstract

The objective of this study is to estimate the sensitivities of short and long run
interest rates on the returns of Taiwan listed stocks. That is, to estimate the empirical
duration of stocks. Despite of investigating the empirical durations of alternative
industries, we also estimate the empirical durations of alternative size portfolios. Our
main results are as follows. The empirical durations of alternative industries are
different, the empirical durations across industries also vary as time pass by.

Furthermore, the empirical durations of alternative size portfolios are different too.

Key Words : empirical durations
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