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ABSTRACT

The purpose of this study was to investigate the effect of Liv-ex 100 Fine wine
Index returns and the major European countries stock index returns of relevance and
whether there is information transmission, that is to investigate the association between
red wine index and stock index of major European countries and lead-lag
relationshipVAR model testing, the study period from January 2003 to March 2012, the
total of 110 pen stock index returns monthly data, the results show that the London
FTSE stock returns lagged a significant return on the impact of red wine index;France
Paris brokerage Association of index stock returns lag one and lag 4 can significantly
affect the return on red wine index exists; As for the effect of red wine index returns and
Frankfurt, Germany index stock returns, no significant information is passed,;
MSCI-developed European countries index spot returns lag one can significantly affect
the return on red wine index;However, the observed red wine index returns and the
MSCI-World Index spot returns VAR test results and found that red wine index returns
fall later than 2 can significantly affect the MSCI- Global index stock returns;
Therefore, in addition to Frankfurt, Germany index, relative to the FTSE in London,
Paris, France brokerage Association index or the MSCI-has developed a European
country indices, red wine index are lagging indicators, relative to the
MSCI-Globalindex, the red wine index of leading indicators, because of the fall of red
wine index returns two later symbol of the estimated coefficient is negative, making the
red wine index to become the leading indicator is based on reverse, red wine index

should not be used as asset allocation index.

Keywords * Wine Index > Information transmission effect ~ VAR model detection
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